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CNPABKA C JOMBJIHUTENHA NH®OPMALIUA
3a BT® ,,Expat Croatia CROBEX UCITS ETF“,
CbrNnacHo M3MCKBaHMATA Ha un. 73, an. 1, 1. 5 ot Hapep6a 44
3a 2023 .

l.  WHdopmauma cbrnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,,4“ BbB Bpb3ka C 4. 75, T. 2 oT
Hapen6a 44

1. O6wa nHdopmauums 3a 6opcoBo TbpryBaHusa ¢oHA

BopcoBo TbpryBaH ¢oHa ,Expat Croatia CROBEX UCITS ETF®, opraHusmpaH u ynpasnsisaH oT
YnpaensBawo apyxectso “Ekcnat AceT MeHuopxmbHT' EALl, € KOMekTMBHa MHBECTUUMOHHA cxema OT
OTBOPEH TWM 3@ WHBECTMPAHE B LEHHW KHWXKa WU ApYyrn NUKBUOHM (DMHAHCOBM akTUBW, YyypeneH wu
OoCblUecTBABaAll CBOSATa [AENHOCT B CbOTBETCTBME CbC 3akOHa 3a [OeWHOCTTa Ha KONMEKTUBHUTE
WMHBECTULIMOHHN CXeMU N Ha ApYyrv npeanpusaTns 3a konektusHo uHeectupaHe (3OKWCONMKW), 3akoHa 3a
3aQbIKEHNSATA M JOTOBOPUTE M OCTAHANoTO NPUIOXNUMO 3akoHoZaTencTBo Ha Penybnuka bvnrapus.

MHBecTMUMoHHaTa uen Ha PoHga e ga cnedaBa npeactaBsHeTo Ha uHaekca CROBEX (,PedepeHTeH
nHaekc”, MHgekca®), kato ce npuabpxa KbM MeToda Ha MbIHO (PU3NYECKO PENfMKUPaHE N KaTo B CbLLOTO
BpeMe MVHMMU3MPA PaBHULLIETO Ha rpeLlkaTa oT cneasaHe Ha NHaekca (“tracking error”).

PedepeHTHuaT nHgekc e CROBEX, geHoMuMHMpaH B XbpBaTCKN KyHWU. PedepeHTHMAT nHaeke e npeTerneH
Mo nasapHa kanuiTanu3auusa U e KOpurMpaH 3a HMBOTO Ha CBOOOAHO TbpryBaHu akumn. PedepeHTHuAT
WHOEKC cneaun NpeacTaBsAHETO Ha Hav-ronemMute M Han-nukBuaHW akumm Ha ®oHpgoBa Gopca 3arpeb.
PedepeHTHUAT MHOEKC € eaMH OT OCHOBHWUTE 6eHumapk uHaekcu 3a PoHgoBa 6bopca 3arpeb u
npeacTaBsaHETO My € CUIHO 00OBbp3aHO C npeacTaBAHETO Ha uenus nasap. [MbnHo onucaHve Ha
PedepeHTHNs nHOeKc, HeroBuSAT CbCTaB, MeToAonorMaTa 3a u3bop Ha CbCTaBa U TErnoTo Ha usbpaHuTe
KoMnaHumn B VIHOeKca e JOCThMNHO B MHTEPHET Ha canTa Ha ®oHpoBa 6opca 3arped www.zse.hr.

Cepanve n agpec Ha ynpasneHue: rp.Codus, yn. I. C. Pakosckn® 96A; TenedoH: +359 2 980 1881,
dakc: +359 2 980 7472; enekTpoHHa cTpaHuua: www.expat.bg.

BT® ,Expat Croatia CROBEX UCITS ETF* nsuncnsisa HeTHa CTOMHOCT Ha akTMBUTE CU U LieHa 3a 0bpaTHo
n3KynyBaHe Ha AAnoBe BCeku paboTeH AeH v ru nybnukyBa B cboTBeTcTBME C lNMpocnekTa Ha canTta Ha Y[
,Ekcnat AceT MeHUIKMBHT.

2. Pa3BuTMe Ha geMHOCTTa U PMHAHCOBO CbCTOsIHNE Ha choHaa 3a 2023 r.

Kato coHg 3a nbnHO dmamdecko pennukmpaHe Ha wuHgekc, ,Expat Croatia CROBEX UCITS ETFS,
MHBECTMpa MO Ha4vH U cbrnacHo MNpaBunaTta Ha BopcoBo TbpryBaHusa oHa. Herosute akTnBm morat ga
6baat nHBectTupaHu Ao 100% B akuMm M npaBa Ha ApPyXKecTBa, AOMYCHATU A0 WNW TbpryBaHW Ha
perynupaH nasap no 4n. 73 ot 3PN nnn TbpryBaHn Ha Apyr perynupaH nasap B XbpBaTusi, KOMTO
cbcTaBnsasaT PedepeHTHMA nHOEKC.

3a nepuopa 01.01.2023 — 31.12.2023 r. CtonHocT (BGN)

MuHumanna nsuncneHa NAV/ogan | 01.01.2023 1.3077
MakcumanHa nsdncneHa NAV/aan | 29.12.2023 1.6912
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Bpow asanoBe B obpalleHne U HeTHa CTOMHOCT Ha aKTUBUTE Ha edMuH OAN Ha
BT® ,,Expat Croatia CROBEX UCITS ETF*“, 3a nepuoga 01 sHyapu 2023 — 31 nekemBpu 2023 r.

Kbm 1 aHyapu 2023 r. ganoseTe B obpalleHue ca 170 000 6pos, kbMm 31 gekemBpu 2023 r. ganoseTe B

obpalueHune ca 170 000.

Mpe3 nepuoga ca npegsseHn 60 000 ganoBe 3a obpaTHO WM3KynyBaHe Ha LOroBOpHUSA ¢oHa, a ca

emuTnpanm 60 000 gsana.

HeTHaTa CTOMHOCT Ha akTuBMTE Ha eaunH asn kbM 1 aHyapu 2023 r. e 1.3077 nB.

HeTHaTa CTOMHOCT Ha akTMBMTE Ha eavH asan Ha 31 gekemspu 2023 1. e 1.6910 nB..

CpaBHVITeJ'IHa Tabnuua 3a obLlaTa CTOMHOCT Ha HETHUTE aKTMBM M HETHaTa CTOMHOCT Ha eauH Osan 3a
nocneaHnTe Tpu rognHn € npencrtaBeHa no-4ony:

MokasaTten

CTOMHOCT KbM

CTOMHOCT KbM

CTOMHOCT KbM

31.12.2023 31.12.2022 31.12.2021
OO0LL|a CTOMHOCT HA HETHUTE aKTUBU 287 474 222 314 265 280
HeTHa cTOMHOCT Ha eauH asan 1.6910 1.3077 1.6580
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O6em Ha uHBecTuumMnTe B noptdenna Ha BTP ,.Expat Croatia CROBEX UCITS ETF*

Bua ueHHMn
KHMXa

CrtonHocT
KbM
31.12.2023
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTe

CrtonHocT
KbM
31.12.2022
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTE

CTtonHocT
KbM
31.12.2021
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTUBUTE

Akumn

283 155

98.32%

222 257

99.78%

243 765

91.73%

brnokunpanu LIK

lNpaBa 3a akuum

Oanose B KNC

MapuynHu
cpeAcTBa B Kaca

MapuynHu
cpenctea B
pasnnawatenHu
CMETKM

4 818

1.68%

491

0.22%

21985

8.27%

Henosntn

Obnroeu LUeHHN
KHWXa

B3emaHusa no
TINXBU

Pasuyetn no
npogaxoba Ha LK
B CETLJ/IMEHT

B3emaHusa no
ONBUOEHTU

B3emaHusa no

thopybpAHM
caenkum

Pasxogu 3a
6baeLum nepnogm

O06Lla cTonHoCT
Ha nopTtdenna

287 973

100.00%

222 748

100.00%

265 750

100.00%

CTpyKkTypaTa Ha akTMBuTe W OenbT BbB (PMHAHCOBW MHCTPYMEHTU Ca B CbOTBETCTBME C HOpPMAaTUBHUTE
nancksaHns u lNpasunata Ha doHaa. lMapuyHnTe cpeactBa B kaca, B pasnnawiatenHu CMeTkn u B
GaHKoOBMTE Oeno3vMTu CbC CPOK A0 TpU Meceua copmupaTt NUKBUAHWUTE cpeacTBa Ha ¢oHaa v kbm 31
aekemBpu 2023 r. 3aemat 1.68% oT 06LWKA pasmep Ha akTUBMTE.
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NpomeHu B cTpyKkTypaTa Ha noptdenna Ha BT® ,.Expat Croatia CROBEX UCITS ETF*

CrtonHocT % ot CrtonHocT % oT CTtonHocT % oT
EMUTEHT KbM CTOMHOCTTA KbM CTOMHOCTTA KbM CTOMHOCTTA
31.12.2023 Ha 31.12.2022 Ha 31.12.2021 Ha
r. (BGN) aKTUBUTE r. (BGN) aKTuBUTE r. (BGN) aKTUBUTE

1.AKuumn
Adris Grupa D.D.
Rovinj-Povlastena 24 133 8.38% 20 593 9.24% 23 544 8.86%
Dionic
Atlantic Grupa DD 28 731 9.98% 23 076 10.36% 28 418 10.69%
Ericsson Nikola Tesla 21 406 7.43% 24 336 10.93% 26 336 9.91%
Hrvatski Telekom d.d. 26 163 9.09% 22 571 10.13% 23 654 8.90%
Podravka o o 27 137 o
Prehrambena IND DD 52 602 18.27% 27 148 12.19% 10.21%
Valamar Riviera DD 29 005 10.07% 24 869 11.16% 26 983 10.15%
AD Plastik 5279 1.83% 4 059 1.83% 8 484 3.19%
é{é@'l\ggfgt) 10 366 3.60% 9 602 4.31% 9681 3.64%
ZAGREBACKA o o 15 508 o
BANKA DD 26 814 9.31% 15 275 6.86% 5.84%
Arena Hospitality 11475 3.98% 11921 5.35% 15068 5.67%
Group DD
Koncar
Electroindustrija 47 181 16.38% 28 958 13.00% 30 213 11.37%
D.D.Zagreb
HRVATSKA
POSTANSKA BANKA 0 0 9 849 4.42% 8 739 3.29%
DD
2. AbpxaBHu LleHHn
KHUXa
3. O6nuraunu
4. Osanose B KUC
5. MNpaBa
6. Bkacawn
pasnnawartenHu 4 818 1.68% 491 0.22% 21 985 8.28%
CMEeTKHU
7. eno3ntn
8. PasueTtn no
npopaxoba Ha L.K. B
CeTbLJIMEHT
9. BzemaHus, B T.u.
B3eMaHus OT JNIMXBW,
OUBUOEHTHN
O6La CTOMHOCT Ha 0 o 0
noprdeiina 287 973 100.00% 222 748 100.00% 265 750 100.00%

* Toyka 9 eknrousa 83emaHus no suxeu om dAerno3umu, Mo GopybpOHU coeriku, pa3xodu 3a bbdewu

rnepuodu.
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Opyra comHaHcoBa nHdopmauma — 3agbiKeHUs, Nnpuxoau U pasxoaun Ha BT®

sEXxpat Croatia CROBEX UCITS ETF* 3a nepnoaa 01.01.2021 — 31.12.2023 r.

Kbm Kbm Kbm
Tekywu 3agbmKkeHNA 31.12.2023 31.12.2022 31.12.2021
r. (BGN) r. (BGN) r. (BGN)
1. 3agbmkeHus kbm Y[ no goroeop 3a 239 187 219
ynpaBneHune
2. 3agbimkeHns KkbMm 6aHka genosutap 260 247 251
3. 3agbmkeHus no 3anuceaHe n obpaTHO 0 0 0
N3KynyBaHe
4. 3aabmkenuns kbm UM 0 0 0
5. BagbmkeHuns no onepauuu ¢ LIK 0 0 0
6. 3agbrmkeHns No popybpaHN caernku 0 0 0
7. Opyrm 0 0 0
O6wo: 499 434 470
01.01.2023- | 01.01.2022- | 01.01.2021-
Mpuxoamn 31.12.2023 31.12.2022 31.12.2021
r. (BGN) r. (BGN) r. (BGN)
1. Mpunxogn oT NUxBu 0 0 0
2. MNMpuxoan o1 onepaumm ¢ UHBECTULK 0 0 18
3. Mpunxoam oT KypcoBm pasnmkn oT 71 785 0 35 026
npeoleHka
4. MNpuxogn oT KypCOBWU pasfnmku Npu BanyTHA 0 12 706 65 446
onepaumm
5. Mpuxoam oT NMXBKW Npu Apyru onepaumu 0 0 0
6. MNpuxoam ot A4ANOBO y4acTune 9 156 6 954 4 050
O6wo: 80 941 19 660 104 540
01.01.2023- | 01.01.2022- | 01.01.2021-
Pasxogu 31.12.2023 31.12.2022 31.12.2021
r. (BGN) r. (BGN) r. (BGN)
1. Pasxogu oT onepauum ¢ MHBECTULIUK 115 0 111
2. Pasxogu oT npeoueHka 0 20 921 0
3. Pasxoau oT KypCcoBU pasnuku 48 13 346 62 983
4. Pa3xogm 3a BbHLLUHW yCryrn 5 201 38 874 834
5. KomncumoHu, Takcu 1 ap. 0 0 0
6. Opyrn pasxoam 8 577 6116 7179
O6wo: 13 941 79 257 71 107
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01.01.2023- | 01.01.2022- | 01.01.2021-
31.12.2023 31.12.2022 31.12.2021
r. (BGN) r. (BGN) r. (BGN)

1. Pa3sxoau kbm Y[ 2704 2 521 2 250
2. Bb3HarpaxgeHue Ha GaHka genosutap 5 255 3164 4174
3. Pa3xoau kbm AT 125 0 333
4. Takcy NpeBOAM U KacoBo obCrnyXBaHe 24 28 20
5. Opyru 469 403 402
o6wo: 8 577 6116 7179

CovrnacHo un. 174 ot 3akoHa 3a KopnopatnBHO nogoxogHo obnaraHe, KONEKTUBHUTE
MHBECTUUMNOHHN CXeMW, KOUTO Ca [AonycHatn 3a I'Iy6J'WI‘-IHO npennaraHe B Perly6nvu<a
Bbnrapua He ce obnarart ¢ KoprnopaTtunBeH OaHbK.

BT® ,Expat Croatia CROBEX UCITS ETF* He ce obnara c kopnopaTMBeH AaHbk, Tbi KaTo
no cmucbna Ha vn.4 Ha 30KNCAOIMNKN e konekTnBHa MHBECTULMOHHA CXEMA.

Coenku ¢ gepvMBaTtMBHU MHCTPYMEHTH

Mpe3 otueTHus nepuog BTP ,Expat Croatia CROBEX UCITS ETF“ He e usBbpLuBan caernku
C AepuBaTUBHM (OMHAHCOBU MHCTPYMEHTH.

[pellka oT cnegsaHe

ISIN Mme Ha 6opcoBo OuyakBaHa rpeLuka PeanusupaHa rpeLuka ot
TbpryBaH POoHA  OT cnepBaHe 3a cnegBaHe Kbm 31.12.2023
2024 r. r.
BGCROEX03189 Expat Croatia 0o 10% 2.56%*
CROBEX UCITS
ETF
ISIN MUme Ha JdoxogHoCT Ha JdoxogHocT Ha Pasnuka npm
6opcoBo BT® 2023 r. MHAaekc 3a 2023 cnepeHe 3a
TbprysaH r. 2023 .
¢doHa
BGCROEX03189 Expat Croatia 29.31% 26.77% 2.54%
CROBEX
UCITS ETF

* PeanunsupaHaTa rpeLuka ot crefBaHe € n3dMcrneHa Bb3 OCHOBa Ha CeMUYHN CTOMHOCTM 3a
52 cegmuum, npegxoxgawm 31.12.2023 r.

3a 2024 r. ovyakBame TrpelikaTa OT creaBaHe pa He Hagxebpnsa 10% c orneg Ha
orpaHuyeHaTa UCTopus Ha TbproBus ¢ 60pPCoOBO TbpryBaHn hoHZoBe Ha Gbnrapckus nasap,
CbOTBETHO N Ha BopcoBo TbpryeaH coHA ,Expat Croatia CROBEX UCITS ETF*.
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pewkarta oT crnegBaHe e BOnaTUMHOCTTa (U3MeEpeHa Ypes3 aHyanusmMpaHoTO CTaHOapTHO
OTKMOHEHME) Ha pasnukata Mexagy roguiHata [oxogHoct Ha doHga u roguwHaTa
aoxogHocT Ha camusa WHpekc. [lo-Hucka rpellka OT crnedBaHe oO3HadaBa No-6rm3ko
cnepBaHe Ha MHpekca. ToBa He e CbLLOTO KaTo pasnuka npu credeHeTo, KOATO € MpocTo
pasnukaTa Mexay goxogHocTtta Ha ®oHaa u Tasu Ha PedepeHTHUS nHaekc 3a onpeneriex
nepuod ot Bpeme. PasnukaTa npu crnefeHeTo nokassa C KOMKO npoueHta PoHAbLT ce e
npegcrasmn no-gobpe unu no-ane ot MHaekca, gokato rpewlkata OT CliefeHe nokassa
NMOCTOAHCTBOTO B pasnukaTta B npeActaBsHeTo Ha PoHaa n PedepeHTHMA MHOEKC.

Oata: 25.03.2024 r.

Hwvkonai Bacunes Hanven [JoHueB
N3nbnHuTEneH gupekTop M3nbnHuTeneH gmpekrop
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